
A Dekadrachm by The ‘Demareteion’ Master
From The Nelson Bunker Hunt Collection

163	 Sicily, Syracuse (end of  the Deinomenid Tyranny and beginning of  the Second Democracy, c.466-
465 B.C.), Silver Dekadrachm, 42.65g, . By the Demareteion Master. Charioteer, wearing a long 
chiton and holding a kentron and the reins, driving a slow quadriga to right, Nike flies above to 
right to crown the horses, a lion springing to right in the exergue. Rev. ΣY-RAK-OΣIO-N, head of  
Arethusa facing to right, wearing an olive-wreath, a pendant earring and a necklace, her hair is waved 
along her forehead and bound in a krobylos which is turned over the wreath and bound at the back 
of  her head, a long wavy lock behind her ear, a linear circle and four dolphins swimming clockwise 
around (Boehringer 378 (V193/R267); cf. Rizzo, pl. XXXVI, 3 (BM, these dies); W. Schwabacher, Das 
Demareteion (Bremen, 1958), V1/R2; Kraay - Hirmer, pl. 26, 78 (this obverse die), pl. 27, 80 (this 
reverse die); Du Chastel 140; Dewing 780).  Of  superlative style, very fine, extremely rare, one of  the 
most spectacular of  fifth century Greek coins. $ 150,000 
 
This coin published in ‘Wealth of  the Ancient World’ (Kimbell Art Museum, Fort Worth, 1983), 64.  
 
Ex Nelson Bunker Hunt Collection, Sotheby’s, New York, 19 June 1990, lot 64  
Ex Bank Leu Ltd., Zurich, Auction 52, 15 May 1991, lot 20  
 
The Demareteion series is the most famous, and among the most beautiful, of  all the archaic and classical 
coinage of  Syracuse and the dekadrachm is the most spectacular creation of  this master engraver (see lot 164 
for the tetradrachm).  The same artist, of  exceptional ability, also engraved dies for Leontinoi (see lot 136).  The 
name for the series is taken from queen Demarete, the wife of  the Syracusan tyrant Gelon.  Following the victory 
of  Gelon and his father-in-law Theron, tyrant of  Akragas, over the Carthaginians at the battle of  Himera in 480 
B.C., Demarete intervened in negotiations and secured favourable peace terms for the defeated invaders.  As 
a display of  their gratitude, they presented Demarete with one hundred talents of  gold, from the proceeds of  
which were struck the ‘Demareteion’ dekadrachms.      
 
Apart from the distinctive style of  this coin, there are noticeable differences between the Demareteion issues and 
the regular Syracusan coinage.  The head of  Arethusa is shown wearing an olive-wreath, perhaps a reference to 
the recent Sicilian victory.  The facial features are quite unlike those seen on other Syracusan issues.  The eye is 
heavy-lidded and the lips, which do not join to define the corner of  the mouth, are rather pronounced.  The nose 
has been engraved rather delicately, and the chin is quite pointed.  From the otherwise neatly arranged hair, there 
is a lock that curls downwards behind the ear.  The lion that appears in the exergue of  the obverse could perhaps 
be seen as symbolic of  Carthage.  Alternatively, it has been suggested that, as the lion was the seal of  the family of  
Demarete and her father Theron, it could refer to the alliance that brought about the Syracusan victory over the 
Carthaginians. 





A Tetradrachm by The ‘Demareteion’ Master

 

164	 Sicily, Syracuse (end of  the Deinomenid Tyranny and beginning of  the Second Democracy, c.466-465 
B.C.), Silver Tetradrachm, 17.09g, . By the Demareteion Master. Charioteer, wearing a long chiton 
and holding a kentron and the reins, driving a slow quadriga to right, Nike flies above to right to 
crown the horses, a lion springing to right in the exergue. Rev. ΣY-RAK-OΣI-ON, head of  Arethusa 
facing to right, wearing an olive-wreath, a pendant earring and a necklace, a linear circle and four 
dolphins swimming clockwise around (Boehringer 380 (V195/R269); Rizzo pl. XXXV, 6; SNG ANS 
121 (dies)).  Outstanding style, a few pits towards obverse edge, lightly toned, very fine and very rare, 
an important coin from the famous Demareteion group. $ 45,000 
 

Ex Adolph Hess AG, Auction 19, Lucerne, 12 & 13 April 1962, lot 92  
Ex Olga H. Knoepke Collection, Glendining’s in conjunction with A.H. Baldwin & Sons Ltd., London, 10 December 
1986, lot 82  
 
This coin, struck from dies by the Demareteion Master, is an excellent companion piece to the dekadrachm in 
the previous lot, displaying as it does, on a smaller scale, all of  the exceptional artistry that can be seen on the 
dekadrachm.  



165	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 17.26g, . Struck c.460-450 B.C. 
Charioteer, wearing a long chiton and holding a kentron and the reins, driving a quadriga to right, Nike 
flies above to left to crown him, ketos to right in the exergue. Rev. ΣYRAKOΣION, head of  Arethusa 
facing to right, wearing a diadem, her hair rolled in a bun at the back, four dolphins swimming clockwise 
around (Boehringer 498 (V263/R353); Rizzo pl. XXXVII, 4 (these dies); BMC 87 (these dies)).  Beautiful 
iridescent cabinet tone, good very fine to nearly extremely fine. $ 5,250 
 

Ex Numismatik Lanz, Auction 46, Munich, 28 November 1988, lot 67



166	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 16.94g, . Struck c.450 B.C. 
Charioteer, wearing a long chiton and holding the reins, driving a quadriga to right, Nike flies above to 
right to crown the horses, ketos to right in the exergue. Rev. ΣYPA-KO-ΣI-O-N, head of  Arethusa facing 
to right, wearing an earring and a triple-necklace, her hair tied with a broad band, four dolphins swimming 
clockwise around (Boehringer 533 (V273/R374); Antikenmuseum Basel 439 (these dies); SNG ANS 171 
(these dies); Rizzo, pl. XXXVII, 12 (this obverse die), 9 (this reverse die)).  Some minor porosity on obverse, 
well-centred on a broad flan, very pretty style, toned, about extremely fine. $ 12,000 
 

Ex Bank Leu AG, Auction 22, Zurich, 8 & 9 May 1979, lot 33  
Ex Bank Leu AG, Auction 50, Zurich, 25 April 1990, lot 65 



From The Pozzi Collection

          

167	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 17.10g, . Struck c.450-440 
B.C. Charioteer, wearing a long chiton and holding the reins, driving a quadriga to right, Nike flies 
above to right to crown the horses, ketos to right in the exergue. Rev. ΣVRAKOΣI-ON, head of  
Arethusa facing to right, wearing a beaded taenia in her hair, an earring and a necklace, four dolphins 
swimming clockwise around (Boehringer 579 (V289/R385E) (this reverse die illustrated); BMC 98; 
SNG ANS 187 (this obverse die); Rizzo pl. XXXVII, 14 (this reverse die)).  Attractively toned, very 
fine to good very fine, with a good pedigree. $ 4,250 
 

Ex Prof  S. Pozzi Collection, Naville, Lucerne, 4 April 1921, lot 580  
Ex Naville X, Lucerne, 15-18 June 1925, lot 270  
Ex Frank Sternberg, Auction XIX, Zurich, 18 & 19 November 1987, lot 61

          
168	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 17.58g, . Struck c.430-420 B.C. 

Charioteer, wearing a long chiton and holding the reins, driving a quadriga to right, Nike flies above to 
right to crown the horses. Rev. ΣYRAKOΣION, head of  Arethusa facing to right, her hair tied with a 
taenia, and wearing an earring and a necklace, four dolphins swimming around (Boehringer 628 (V319/
R432); SNG ANS 200 (these dies); BMC 101 (these dies); Boston 385-6 (these dies)).  Well-centred, 
cabinet tone, very fine to good very fine. $ 5,000 
 

Ex C. Gillet Collection  
Purchased from Spink & Son Ltd., London, 1988



  

  

169	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 17.35g, . Struck c.430 B.C. 
Charioteer, wearing a long chiton and holding a kentron and the reins, driving a quadriga to right, Nike 
flies above to right to crown the horses. Rev. ΣYPAKOΣION, head of  Arethusa facing to right, her hair 
in a sakkos ornamented with a meander pattern and zigzag bands, four dolphins swimming around 
(Boehringer 642 (V326/R442); BMC 112 (these dies); SNG ANS 207 (these dies); Boston 389 (these 
dies); Locker Lampson 90 (these dies)).  Good metal, extremely fine, beautiful style. $ 4,250 
 

Purchased from Spink & Son Ltd., London, 2 July 1985

          

170	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 17.02g, . Struck c.430-420 B.C. 
Charioteer, wearing a long chiton and holding a kentron and the reins, driving a quadriga to right, Nike 
flies above to right to crown the horses. Rev. ΣVRAKOΣION, head of  Arethusa facing to right, her 
hair in a sakkos ornamented with a meander pattern, four dolphins swimming around (Boehringer 645 
(V327/R444); SNG ANS 210 (these dies); SNG Lockett 954 (these dies); Boston 390 (these dies)).  
A few light marks beneath a cabinet tone, very fine. $ 2,250 
 

Purchased from Bank Leu AG, Zurich, 6 January 1990



Signed by the Artist Euainetos

171	 Sicily, Syracuse (second Democracy, 466-405 B.C.), Silver Tetradrachm, 16.74g, . Obverse and reverse 
dies signed by the artist Euainetos. Struck c.415-405 B.C. Charioteer, wearing a long chiton and holding a 
kentron and the reins, driving a fast quadriga to right, Nike flies above to left, holding a wreath on which 
is hung a tablet inscribed EYAIN / ETO in two lines, two dolphins swimming to right and to left in the 
exergue. Rev. ΣYPAKOΣIΩN, head of  Arethusa facing to left, four dolphins swimming around, light 
traces of  EYAI on the lower dolphin to left (Tudeer 42 (V14/R24); Gulbenkian 277 (these dies); Boston 
407 (these dies); Rizzo pl. XLIII, 3; Kraay – Hirmer, pl. 33, 101 (these dies); du Chastel 74 (these dies)).  
Obverse a little off-centre, attractively toned, nearly extremely fine and very rare. $ 9,500 
 

Ex Bank Leu AG, Auction 36, Zurich, 7 & 8 May 1985, lot 66  
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